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Q1.

a) Write short notes on the following concepts as used in risk and insurance

i) Risk costs

i1) Peril and hazard

iii)  Pure and speculative risks
iv) Insurance and reinsurance
V) Policy and policy form

b) Explain five insurance intermediaries in Kenya

Q2.

a) Explain five methods of handling risks
b) Discuss the procedures involved in risk analysis

¢) Differentiate two functions of insurance

Q3.

a) Explain the various classifications of risk

b) Discuss the procedures of risk control

Q4.

Discuss the requisites for insurability

Qs.

a) Explain two essentials of insurable interest
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b) Under the doctrine of utmost good faith, it’s the role of the insured to disclose all material

facts to the insurer. Explain 8 material facts which should be disclosed to the insurer

(16 marks)




