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QUESTION ONE

Explain, describe and discuss the following cases as used in the accounting information system

environment:-

a. Principles of accounting information system (7.5mks)

b. Distinction between adjusting and closing entries and explanation of any four steps to

closing the books using the computerized accounting system (7.5mks)
¢. Components of the accounting information system (7.5mks)
d. primary books of Computerized Accounting Systems (7.5 mks)
(Total 30marks)
QUESTION TWO

Show by using examples how a statement of financial position and statement of comprehensive

income can be prepared using accounting software (20mks)

(Total 20marks)
QUESTION THREE

Explain and discuss the ten essential elements of financial statements as given by GAAP and

other International Finance and Accounting bodies (20 mks).

(Total 20marks)
QUESTION FOUR

a. Explain the benefits, need and importance of a well designed and established accounting

information system in the entity you wish to serve as its finance director (10mks)

b. Accounting information system is very evil. Justify this statement based on knowledge

acquired from Kibabii University (10 mks)

(Total 20marks)

QUESTION FIVE

Accounting cycle can be compared to an economic cycle. Explain this statement by describing

chronologically all the steps an accounting cycle passes through. (20mks)

(Total 20marks)
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