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SECTION A ( COMPULSORY)

1. (a) Explain the me
i,
ii.
iii.
iv.
V.

(b) Explain the functions of public finance in developing nations.
(¢) Describe with examples the different sourc

aning of the following:
Public expenditure
Tax incidence

Public debt

Direct money debt burden

Indirect tax

es of public debt.

(2 Marks)
(2 Marks)
(2Marks)
(2 Marks)
(2 Marks)

(12 Marks)
(8 Marks)

SECTION B (CHO

2. Explain the differences and similarities between pu

OSE ANY TWO QUESTIONS)

blic finance and private finance.

3. Write short notes on the following:
a) Funded debts.
b) Progressive tax.

¢) The Canon of Certainty in taxation.

d) Consumer surplus.

4. Describe with details the various sources of public finance.

a) Explain the reasons that have led to increased borrowing by

in the recent years.

(20 Marks)

(5 Marks).
(5 Marks).
(5 Marks).
(5 Marks).

(20 Marks).

developing countries
(12 Marks).

b) Explain the techniques employed by governments in debt management.

(8 Marks).




