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Question 1
a) Explain the risk financing techniques (10 Marks)
b) Define self-insurance and give reasons for risk retention (10 Marks)

¢) Differentiate the following terms

i) Insurance and gambling (2 Marks)
ii) Risk averse and risk seeking investors (2 Marks)
iii) Pure and Speculative Risk (2 Marks)
iv) Peril and hazard (4 Marks)

Question 2.

Discuss the main types of risks in Agriculture (20 Marks)

Question 3.

Define risk control and explain its major techniques (20 Marks)

Question 4.

a) You have been appointed as the risk manager in ABC Company and tasked to design risk
policy statement. Highlight benefits of risk statement policy. (10 Marks)

b) Explain at least Five benefits of risk management in an organization. (10 Marks)
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