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(a) Define the following terms as used in natural resource management. (10 Marks)
(i Natural resources (2marks)
(ii)) Stock Resources (2 Marks)
(iii) Ecosystem Services (2 marks)
(iv) Environmental Audit (2marks)
(v) Externalities (2marks)

(b) Discuss five (5) characteristics of renewable natural resources. (10 marks)
(c) Explain the economy - environment interlinkage (10 Marks)

(a) Define the term ecosystem Services. (2marks)

(b) What are the different benefits humankind receive from the ecosystem? (8 Marks)
(c) With the aid of a diagram, discuss the four steps of the ecosystem valuation
framework. (10 Marks)

(a) Outline the concept and objectives of EIA in developing countries. (10 Marks)
(b) What are the important steps in carrying out an EIA? (10 Marks)

(a) Discuss giving examples property rights/regimes in Natural Resource management
stating their advantages and challenges?

Market failure has been cited as a challenge to achieving an efficient allocation of
natural resource. Explain the following sources of market failure

(a) Externalities. (4marks) -

(b) Market imperfection (4 marks)

(c) Improper design of property rights (4 marks)

(d) Divergence of social and private discount rates (4marks)
(e) Lack of information and knowledge (4 marks)




