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SECTION A (COMPULSORY)

1;

Explain the meaning of scarcity and how economists make choices in the allocation of scarce

resources. (20 marks)

SECTION B (CHOOSE ANY TWO QUESTIONS)

2.

()What are the factors that cause shifts and movements along the demand curve? (10 marks)

(ii) State and explain the conditions present in a perfect market (10 marks)
(a) What are the factors of production and their rewards? (10 marks)
(b) For each factor of production, state their mobility. (10 marks)

Define a monopoly and state the factors that influence the presence of a
monopolistic market. (20 marks)

State the factors which cause unemployment in your country? (20 marks)
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